UCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS {front end back) CAREFULLY

A. NAME & PHONE OF CONTACT A1 FILER {optional]

B. SEND ACKNOWLEDGMENT T0: (Name end Address)
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THE ABOVE SPACE I5 FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACY FULL LEGAL NAME - inserl only gng debtor name {18 of ib) - do not abbreviate or combing hames

[1s ORGANIZATIONS NAME

- Tower Ventures 111, LLC

OR 1b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFEX
1c. MAILING ADDRESS - ity STATE |POSTAL CODE COUNTRY
4091 Viscount Avenuc Memphis TN |38118 USA

16 TAXID ¥, SSNOREIN ADD'LINFO RE ]13. TYPE OF ORGANIZATION 1. JURISDICTION OF ORGANIZATION ip. ORGANIZATIONAL ID #, if any

62-1798076 beeor " 1LC

| Tenncssee

[ 03078349

[Inone

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insed only ong debtor name {Za or 2b) - do not abbreviate or combine names

28 ORGANIZATION'S NAME

ORI INDWIDUALS TAGT NAME FIRST NAME MIDGLE NAME SUFFR T
2c. MAILING ADDRESS &Y STAE [POSTALCO0E ot
2d. TAXD#¥. SSNOREIN [ADGL |Nré"?i"é“] Z&. TYPE OF ORGANIZATION

PEBIOR

ORGANIZATION

J

]

21, JURISDICTION OF ORGANIZATION

29. ORGANIZATIONAL I #, if any

[none

3. SECURED PARTY'S NAME {or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) « inserl only one secured party namae {3a or 3b)

3a ORGANIZATION'S NAME

First Tennessee Bank National Association

OR 3 TNOWIGUAL'S LAST NARE FIRST NAME MIDOLE NAME SUFFIX
3c. MAILING ADDRESS - City STATE |POSTAL CODE COUNTRY

— 4385 Poplar Avenue Memphis TN 38117 USA
4. This FINANCING STATEMENT covars the following collateral:

See Exhibit "A" attached hereto and made a part hercof as though set out verbatim herein for the property pledged, all of
which is part of, derived from or located upon that real property located in DeSoto County, Mississippi and being more
particularly described in Exhibit "B" attached hereto and made a part hereof as though set out verbatim herein.

|

3 10 -

5o

5, ALTERNATIVE DESIGNATION [if appficable):

LESSE EAESSOR CONSIGNEE/CONSIGNOR

BAILEE/BAILOR

SELLER/BUYER AG. LIEN

NON-UCCFILING

6 Teto Ge Ms

8. OPTIONAL FILER REFERENCE DATA

DeSoto County, MS

[for tecord] {or recorded) in Ine REAL |

7. Check lo REQ

TS IRCR REPD

U

5) on Ueblor(s}

Al Debtors

Debtor 1 Dabtor 2

FILING OFFICE COPY — NATIONAL UCC FINANCING STATEMENT (FORM UCC1) (REV, 07/20/98)

Cm o i ke fARCERR

NATUCC] - 54401 CT System Oniine
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Signature of Dcbtor:

TOWER VENTURES 111, LLC

s
William E, Orgel
Chief Manager

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, a Notary Public in and for said county, personally appeared William E. Orgel,
with whom 1 am personally acquainted (or proved to me on the basis of satisfactory evidence), and
who, upon oath, acknowledged himself to be Chief Manager of Tower Ventures 111, LLC, the within
named Debtor, a limited liability company, and that he as such Chief Manager, executed the
foregoing instrument for the purpose therein contained, by signing the name of the limited liability
company by himsclf as Chief Manager.

NOTARY PUBLIC

My Commission Expires:

/S oo




UCC FINANCING STATEMENTADDENDUM
FOLLOW INSTRUCTIONS {iront and back) CAREFULLY

BK1357P60377

9. NAME OF FIRST DEBTOR (1a or 1b) ON RELATED FINANCING STATEMENT

[6a. ORGANIZATION'S NAME

Tower Ventures 111, LLC
OR

96 INDIVIGUAL'S LAST NAME FIRST NAME

MIDDLE NAME SUFFIX

10. MISCELLANECUS:

THE ABOVE SPACE IS5 FOR FILING OFFICE USE ONLY

11. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only png nama {118 or 11b) - do not abbreviate or combine names

11a. ORGANIZATION'S NAME

OR

410, INDIVIDUAL'S LAST NAME

FIRST NAME

MIDOLE NAME

SUFFIX

11¢. MAILING ADDRESS

city

STATE |POSTALCODE

COUNTRY

110 TAXID#. SSNOREIN JADD'LINFORE | iie. TYPE OF ORGANIZATION
ORGANIZATION
DEBYOR |

1L JURISDICTION OF ORGANIZATION
1

11g. ORGANIZATIONAL (D #, if any
|

[Tuone

12.{ | ADDITIONAL SECURED PARTY'S o n ASSIGNOR S/P'S NAME - insed only ppe neme (12a or 12b)

12a. ORGANIZATION'S NAME

OR

[120. INDIVIDUAL'S LAST NAME

FIRST NAME

MIDDLE NAME

SUFFIX

12c. MANLING ADDRESS

Ty

STATE |POSTAL CODE

COUNTRY

13. This FINANCGING STATEMENT covers D tmber o be cul or D as-extracted

colaleral, or is filed as @ fixture filing
14. Description of real estale:

Sec Exhibit "B"

15. Name and address of 8 RECORD OWNER of above-described real aslate
{if Debtor doss not have & record interest).

an
WU 07en- 03

16. Additional collateral description:

17. Check anly if applicable and check pnly one box.
Debloris 8 D Trusl orD Trustes acting with respach 1o property held In tus! orD Decedant’s Estate

Debioris 8 TRANSMITTING UTILITY

Flled In conneclion with & Manufactured-Home Transaction — aflective 30 years

1B. Check only H applicable snd check pnly one box,

Filed In connaction with B Public-Finance Transaction — effeclive 30 years

FILING OFFICE COPY - NATIONAL UCC FINANCING STATEMENT ADDENDUM (FORM UCC1Ad}{REV. 07/29/88)

NATUCCI - 5401 C T System Dnline
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Exhibit “A”

(a) All heating , plambing, lighting, water heating, incinerating, ventilating and air
conditioning equipment, shade, awnings, blinds, drapes and draperies, linoleum,
rugs and carpeting, all furniture, furnishings, Lransmilters, receivers,
communication equipment, clectronic equipment, and fixtures (whether or not so
attached to the realty as to become a part thereof) and all other intangible personal
property located of every kind and characier now or a any time hereafter Jocated
in or on the building and improvements on the property described in Exhibit *“B”
attached hereto, together with all situations, additions, and accessions to any and
all of the foregoing, and exchanges and replacements of any and all of the
foregoing;

(b) All building materials now or hereafier located on said real property, prior to
incorporation of said building materials in the improvements on said real property;

(c) All plans and specifications related to the property and any and all improvements
now existing or hereafter to be constructed on the property;

(d) All rents, incomes, profits, revenues, royalties, bonuses, rights, accounts, contract
rights, licenses, general intangibles, and benefits under any and all lease or
tenancies now existing or hereafier created of the real property described in
Exhibit “B”, any improvements thereon or any part thereof;

(¢) All leases and subleases covering the property described in Exhibit “B” or any
portion thereof now or hereafier existing or entered into and all rights and interests
thereunder, including, without limitations, all cash or security deposits, advance
rentals, guarantees and deposits or similar nature;

() All judgements, awards of damages, and settlements hereafter made as a result of
or in lieu of any taking of said real property and improvement, or any part thereof
or interests therein under the power of eminent domain, or for any damage
(whether caused by such taking of otherwise) to said real property or
improvements thercon or any part thercof or interest therein, including any award
for change of grade of streets;

(g) All proceeds of hazard or other insurance policics maintained with respect to any
collateral described in subparagraphs (a) and (b) above or with respect to the
improvements now or hereafier located on said real property (whether or not First
Tennessee Bank National Association is loss payee thereof):

(h) Al proceeds of any and all of the foregoing collateral.

HEUN IV U LAl S hssUoIaee
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Exhibit "A"
Page 2

Although procecds are covercd, First Tennessee National Association docs not authorize the sale or
other transfer of any of the collateral or the transfer of any interest in the collateral; in each case,
whether now owned or hereafler acquired by Grantor (Debtor) and howsoever the interest of Grantor
(Dcbtor) thercin may arise or appear (whether by ownership, lease, security interest, claim, or

otherwise).
Collateral is kept at the following address:

1. 500 Bowdry Road, L.ake Cormorant, MS 38641
2. 8720 Northwest Dr., Southaven, MS 38671

UAWILKINSINORGELATVIADESOTO. EXA

| Refm 10 Jim s & Asgockale
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' Exhibit “B”

The Leased Premises is described and/or depicted as follows:

A parcel consisting of 0.128 Acres, which is part of the pro locat :
DeSoto County, Mississippi; property located at 8710 Northwest Drive, Southaven, MS

DESCRIPTION (PROPOSED LEASE PARCEL):

Description of Proposed Lease Parcel being a pari of Lot 2, NW.C.C. Comm ivi
_ , ¢ +NW.C.C, ercial Subdivision recorded i
Page 27 and being located in Section 24, Township 1 South, Range 8 West, Southaven, DeSoto Couggpﬁtsz?s%‘;[f;:

Commencing al a found t-post in the wesl righl-of-way line of Interst i
ate Highway No. 55 (150’ R.O.W.}, said
:’he norlh:;sl ic.omer“_)r;fsl;-’t:: IIZ_..dN.W.C.C. Commercial Subdivision recorded in Plat Book 58, Page 27):'thenc':z°:::ut;$\igg
yei%ie:r w“hmpq:;%i e :Id pi)?l'ﬁsbl ;':S ::]12 werftt] nghl\-of-way line of said Interstate Highway No. 55, 56.47 feetto a set
4 h pl . 58 e northeast comer of the Proposed Lease Parcel and the P :
::,ig?:faycorjgnnslgngos?o;lghf 2; g)eglr;%ﬁg rglnut??] 52 seconds easl with the west right-of-way line c?ii r:ac::lalﬁ?g:;]tiggé :
. 55, . g 4" rebar with plastic cap; thence scross said Lol 2 of sald Subdivi
Pial Book 58, Page 27 the following calis: south B2 degrees 313 mi 0100110 8 Cot e
, : nutes 11 seconds west, 62.89 fe -nail:
north 09 degrees 29 minutes 58 seconds west, 58.50 feet 1o a sel pk-nail; north 48 degrees 52 mlnuleztdtg :ef::t g i
86.30 feet to the point of beginning and containing 5,567 square feet or 0.128 acres of land, onds east,

DESCRIPTION (PROPOSED 20' WIDE ACCESS EASEMENT):

tion of Proposed 20' Wide Access Essement across parl of Lot 2, NNW.C.C. Commercial Subdivision recorded in

Descrip
27 and being located in Section 24, Township 1 South, Range 8 Wesl, Southaven, DeSoto County

Piat Book 58, Page
Mississippl:

Commencing at a set %" rebar with plastic cap in the west i i i
ghi-of-way line of Interstate Highway No. 5 '

sald pointobelng the nor:hBBSi qomer of the above described Proposed Lease Parcel; t?lencg sguthstggisc?ei:{rfe;wé)é
;\ndit?mut‘ﬁs 4 rsiﬁcl?nds ;w:asi da;rrgss pa(rjt ofLot 2, N.W.C.C. Commercial Subdivision recorded in Plat Book 58 Pagge 27Sand
; & gg 1 .nle 040 seccmdposna Lease Parcel, 60.80 feet to the Point of Beginning: thence contlmiing south 48
pagree&; 31 niuhetgr;\ eoor s u;est across parl of Lot 2, N.W.C.C. Commercial Subdivision recorded in Piat Book 58
Sage'zl and witl ) g'noPI tg‘ue c;( 5sald Proposed Lease Parcel, 23.59 feslt to a point; thence across said Lot 2 of sai j -
fez?d:oﬂt?\n ;gcg; ge;e ;r; 4 Ba mﬁﬁj lef.g;age 27 :jhe following calls: north 09 degrees 05 minutes 47 seconds west 68%3

: . : _ seconds west, 491.80 feet 1o a point in the east line of Bra  Dri
g\r]:::;vv:aiile %n:fg (;g 1?-2&-2;};222030?&1h82l2d cli-egt;rgas[ 27 minutes 41 seconds west with the eag?mrifogg

nve, £0. : ot 2 of sald Subdivision recorded in Plat Book 5 ?

following calls: north 70 degrees 48 minutes 57 seconds east, 500.47 fest; south 09 degrees 05 minu?éspf'{gg 27 the
east, 68.52 feet 10 the point of beginning and conteining 11,304 square feet or 0.260 acres of land sconds

y: 8720 Nothwest Drive, Southaven, MS 38671
f Southaven, 8710 Northwest Drive, Southaven, MS 38671

Retum to Jie Lithe & Agsotiates

Address of said propert
Owner of record: City o
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Exhibit ‘B ”

The Leased Premises 18 described and/or depicted as follows:

Description of Proposed Least Farcel bci'ng & pari of the Detroit MeGowan property recorded in Book 87, Page 495 and being Yocated in the Southwest
Quarter of the Northcast Quarter of Section 33, Township 2 South, Renge § West, DeSoto County, Mississippi:

Commencing 8t 8 found 1" pipe, said point being the southeast comner of the Detroit McGowan property recorded in Book 87, Page 495; thence porth
41 degrees 45 minutes 48 seconds west acruss said property recorded in Book 87, Pape 495, 757.34 fect to s set 14" rebar with plastic cap, said point
being the southeast corner of the Proposed Lease Farce! and the Point of Beginning; thence across said property recorded in Book 87, Page 495 the
following calis: north 89 degrees 09 miputes 49 seconds west, 100,00 feet to a set %" rebar with plastic cap; north 00 deprecs 50 minutes 11 seconds
east, 100.00 feet 10 2 52t 15" rebar with plastic cep; south BY degrees 09 minutes 49 seconds east, 100.00 feci 10 # ¢t 14" rebar with plastic cap; south
00 degrees 50 minutes 11 seconds west, 100.00 feet 1o the point of beginning end containing 10,000 squarc fest of 0.230 scres of land. '

DESCRIPTION (PROPOSEQ 20' WIDE AGCESS EASEMENT NO. 1)

Description of Proposed 20* Wide Acoess Easement No. 1 seross part of the Detroit McGowan property recorded in Book 87, Pape 495 and being
Joseted in the Southwest Quarter of the Northeast Quarter of Section 33, Township 2 South, Range 9 West, DeSoto County, Mississippi:
Beginning 8t & sel 14" rebar with plastic cap, said point being the southeast comer of the pbove described Proposed Lease Paroel; thence north 00
degrees 50 minutes ] 1 seconds cast with the east line of said Proposcd Lease Parcel, 24 .45 feet; thence southwardly across the Detroit McGowan
property recorded in Book 87, Fage 495 the following cells: south 54 degrees 03 minutes 16 seconds cast, 179.42 fect; south'53 degrees 36 minutes 05
seconds west, 79.63 feet; south 59 degrees 40 minutes 35 seconds west, 124.98 feet; south 64 degrees 08 minutes 21 seconds west, 77.58 feet; south 82
degroes 13 minvtes £7 seconds west, 41.6] feet: south 60 degrees 12 minutes 30 scconds west, 15.26 feet 10 2 point in the cast line of the Celestine
Dyt property recorded in Book 279, Page 725; thence north 00 degrees $0 minintes 11 seconds east with the east Jine of said property recorded in Book
279, Page 725, 23.24 feet; thence westwardly soross said property recorded in Book 87, Page 495 the following calls: north 60 degrees 12 minutes 30
seconds east, 7.31 feel] porth 82 degrees 13 minutes 57 seconds east, 42.32 feet: porth 64 degrees 08 minutes 21 seconds east, 73.61 feet; north 59
degrees 40 minutes 35 seconds east, 123.14 feet; north 54 deprees 03 minutes )6 seconds wesl, 138.01 feet to the point of beginning and containing
9,541 square foet or 0.219 pores of land.

DESCRIPTION (PROPOSEI_D 20' WIDE ACCESS EASEMENT NO. 3):

Description of Proposed 20° Wide Access Easement No. 3 across pant of the Detroit McGowan property recorded in Book 87, Pape 495 and being
jocated in the Southwest Quarter of the Northeast Quartes of Section 33, Township 2 South, Range & West, DeSoto County, Mississippi:
Commencing &t 8 found 3/8" rebar, said point being the northwest corner of the Celestine Dye property recorded in Book 279, Page 725; thenoe south
00 degrees 50 minutes 11 scoonds west with the west line of said property recorded in Book 279, Page 725, 342.06 feet to the Point of Beginning;
thence continuing south 00 degrees 50 miputes 11 seconds west with the west line of said property recorded in Book 279, Page 725,21.36 feet: theoce
westwardly across said p ' recorded in Book 279, Page 72§ the following calls: south 70 deprees | & minutes 34 seconds west, 144.50 feet; north
£2 deprees 58 minutes 47 seconds west, B0.65 fect; south 68 degrees 13 minutes 19 scconds west, 30.61 feet, south 41 degrees 56 minutes 23 seconds
west, 38.96 feet 108 point in the south line. of the Detroit McGowan property recorded in Book 87, Fage 455; thence porth B9 degrees 09 minutes 49
seconds west with the south Jine of said property recorded in Book 87, Page 455, 26,54 feet; thence enstwardly across said property recorded in Book
£7, Page 495 the following cells: north 41 degrees 56 minutes 23 seconds east, 61.08 feet; north 68 degrees 13 minutes 19 seconds east, 40.4] feet;,
south §2 degroes 58 minules 47 seconds cast, 81,04 feet; north 70 degrees 18 minutes 34 seconds east, 147.24 fect 1o the point of beginning and
containing 6,245 square feet OF 0.143 scres of lend.

DESCRIPTION (PROPOSEI? 30 ‘!MDE UTILITY EASEMENT NO. 1)

Description of Proposed 30° Wide Unility Easement No. J scross part of the Detroit McGowan property recorded in Book 87, Page 495 snd being
Jocated in the Southwest Quartes of tb': Northeast Quartes of Section 33, Township 2 South, Range © West, DeSoto County, Mississippi:
Beginning 18 set ™ rebar with plnsqc cap, said point being the southwest comer of the above described Proposed Lease Parcel; thence south B9
degrees 09 minutes 49 seconds west with the south line of gaid Proposed Lease Parcel, 35.13 foet; thenee south 32 degrecs 11 minutes 52 seconds west
across the Detroit McGowan property recorded in Book 87, Page 495,158.10fectit0 8 point in the east line of the Celestine Dye property recorded in
Book 279, Page 725; tbence north 00 degrees 50 minutes 1) seconds east with the east linc of said property recorded in Book 279, Page 725, 24.05 foct
10 8 found 3/8" rebar, said point being the portheast comer of said property recorded in Book 279, Page 725; thence north 89 degrees 09 minutes 49
seconds west with the porth line of said property reconded in Book 279, Page 725, 20,48 foct, thence porth 32 degrees 11 minutes 52 seconds east
peross gaid property recorded in Book 87, Page 495, 129.94 fect to the point of beginning and containing 4,074 square feet or 0.094 acres of land,

Address of said property: 500 Bowdry Road, Lake Cormorant, MS 38641
Owner of record: Detroit McGowan, 9500 Green River Road, Lake Cormorant, MS 38641

Retum to Jim Liia & Assodiaby



